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sftr^RiifR % f^TRir 

3. RTTfRRT Pf«4>tif % RRT if %TR RTSR^TT 
fRlf 37T%RIS (^,TRRi5l RIM.JII) SRI t^IRR f^RR^ f^TS RS 

t:- 

—RTRTR, RTT 3*fr RTRffRT 7f^Rtif<f?TRIRRTRTRRTfRf 
eTR ^ ^ WRR?R ^ 3Tmf^W RfRFRlf 

% 3TRTR if RTTR if fRR^iRRT-R Rff 'SfiRR RIPR RR Sf 

«ft; 

—%7TT % SltcT RTf^R % RTl if tjtT iHjfrT fsRT t Tiff 

31,362 PRCf RfR iff. RR 3TRTT t sffr ^T#!R RTHRTfRf 

^TRfFTTTRTRRTRRTRT ^flR; ' 

—RRT, RRSfftf sfo ^.'TO.R, ^ |R 3RRTR 'if RT^RRRT R?f 

Wff PR if ‘JRRTH I; 

— xjf=f) RlftRSTf SRT PR 3% RTRfp if THf 3RRTR R?f 'RTR 

R^ ^ Rft Rn ^ t ^T%R %RT % Rf^T fRR^ ^ 

TTRRf SfTRlij RlfflRTTlt SRI fRRffTR ftiR RT R[% i£ iSfR% 

3TTRK RT RlfaRlff Rif 31,362 R. Rft if. RR Rff TffRT 

RRTT^ cTnTRfRlffcR;i 

PiyfrlRif, STTRRTRff RRT 3RRf mfSql % ftTRTT 

4. RlfiRTlif SRI Rifofl RRftRRT PfUfiRf RTfcRff if fRRiRRi' 

if 3TRR f^TRR *444 RFf PtiR fi 1 *wkPi TJ.^-t-i.TT. Rif tffT RR-Rif 
imf RiT£ ^RT^RIRR RiRsfiTH % RlfiRTRf Rif RR1 RR RRffRR 
fRRIT % fRRRif Rf?T 3TPTRfRif’ i TRRR Rif % I Wft if RIFT t RF 
FTft %7R/R1RT % faR Tjg^nf % RTRR RT R.RR.R. if RRfpR 
■RrRf if RRT RT RRR Rif fRPfRtRT-R RR fRRfs Riff Rffrff 1TR 

RR 1 # if 3TTi W t f^ W R.R^.R. Ri R^ RRTIRR 1 RRRif-Jf^f 
37lP<7>R ^faaptf RTRRf % fRR RT7R if PtRfa 1W4R RR RRi 
5«kll TFT % 3flT FTT% SRI RRR if Rf fRRf RR Pir[i 7ffsf % fPS 
RRR R.RRRv %WTfRRI^Ri^'>JcRfir ^d-flRf IRRRRf 
i TTRTR RR RTRRTtif TJJ 6 R 1 if TJjR RPff % I 

3TPRTRRR RR 3RR RTHTSf RTTRTRTT 

5. RfiR SRtfR % ^ffTFT fRRfRfR-R RR WTF4 3flRniRi 
i^Rf Rr-misj^ fif. t f^Rii yiPM'+jiif Rif rrt i^r11 RRifi, 3iiRi 
3T=R RlffRf i if RriR if RIR fiPTr t afR 3TRi fRRR %r f | 
iHrRietRVf' 3fR 3RR HlfSif SRI ' E RRR fRiR RR fRRR R^R if 
Riif^RRRt :~ 

RTRRR RphTfr RT 

—R3R7.R. if ffRR RRRfRSRIRRT SRIRRpI ^.RR.R. 

% %RRI RR7 ff RRfTSRI % filR f^RIRI Ri RtfRRf’ % 

■31TRIT RT Rif R^ I 3fR RS RifRR RTR 3TRfR % RTS 

RRRff 4 I 


[Part I—Sec. 1] 
R%RRT Rffalf f I ftR RffRTff R^^RRTRR RiT #T-^R fRIRT 

'jiicii t % 3TftTRT ti'lfi't' 3ffr RIR if RS RRT it?1 % 

Rf.RR.-3TR. Rff Rff^ff RRRT RTfRcf f 31RRT a f f afft l Ri ' 
RR^ % 11 RltR if RR RRT R5f RRIRT t ftl R.RR.R. 

if 3.6 3WfRf ^RR RfR ftl.RT. % f^RIR $ ^STRR RR 
#T-^R f^Rt RRTI 

—RiffiRsif PiRfetRif if arif^R rir afk 3 ttrt?rr7 i^rrt 
RTR f RRpRR RRR I 

—RlfflRRif Rif TrR ^f if faRfasif % fifR RRcffR RRR 
RSTR’JJ'f if RRiRI ^ I ^TRI.R]. ^ 3RRTR R^S ?f Rli if 
R"4fRRI R?ifR % fSsf RT RRR R^RT I 

—RF fSRRf PfRURFfl J ldd '!' f^I RlfRRli Rif f^TRff 3RR 
3TTRT?TRf‘ % RSRfR R?f ftRT t ^RI Rft RRfiRRr IwiT 
% %T 32 if i^RT RRT 11 3TRi RTRTRI RRTRf % RIR^S 
3TTRTcTRT RRilftlR 'gRRf Rif RRIcfRI RT TJRRT RRR R^f 
RRRTC, I 

—RTfiRSi Rf ‘sfiRR ^RRT RR RRRf^fRi 'JRRf H RR RRR 
% -f^TRT RfR^RCifR Rif falirRfRT-R Rif RTRlfiRT ifR^ 

RifRS RT fiRR RRRT "Rllfri I 

I 

—TRRR TRTRR TJRRT TfRI ( BTTl.Tfl.aiT^. RTT./RTR.aif.aiR.) 
'i RTRT RffRRf if PTO Star $ fR7 ^Mr RRR if RTTR 
3TRfR % %TR RRftTcT RjfRTf' 1.45 ArR. if 1.70 ^f.RR. 
RRT Rt ffTOTf RF iPRof fdRiddl t % 3TRft[ if 
3T?Rf^fR RRR if ^ RffRcf R?f Rf Rf Rlf^TRlRf i 
RRl3 tl 

PHRfd 4,dU RT 

—RF TJRfjRTR RfRTRT RRfS t % ‘JJ.R.RRT. il Rff RRff 
RifRi Riff ®ff f^TR RifRRf RT ffTRlcJ^ i TTTRTff RR 3TTRTR 
f^TRT I 1000 f^TRff RRT RRRf ^RT i' 3ffRT-TiRr 
faPfHfdjR?; Rif %Rd TfRT 3TTRTRR7 Rff fipqiR RS TJRRT 
3#RR TffST |3R f I 

—iRfR^T M Rif %TR Rff fiRfR RffRRf Rif if RlfRRRff 
SRTRftR Rif 'RIRf Rifts; *ff I 

tllHI’^ ctilnn RR RjIhR R)f ^6141 RT 

— RTRI^d SRI RS fRPHRfd-R % 3RR1R if 3RRTffrR 
RTRT RS RRT R^'RWI11 RfS ?TT% SRI f^TR RR 3fTRTR 
Rif RIRT TiT5 ^f RTTR Rf ^.RR.R;. ^ f^T%%T-^ RS 
RF^jyf 3RRTR R^f f3R t Rff 'glRT RRRfR RIT 2% R^f 
RRRlt I 

•JRTTRR RT 


—%fRRiRT RT^lfRR fTRf^T (TTf.RR.3TR.) if Rf R^ RltRt 


—%TR % RcRTSR, iRRif RTRI if li Rff JRIPTR ifr 
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TJ^qt^T an mj® 33 m t, ft an fef ftar t fe 
^■satn ftt mafem fmaH fan | ; 

—feftnfe-n an arranr fept ft arfftm fef $ an t ftm 
fe mfaanft ^ arm t mfe 300 at. an ft am tj«w 
arma ftt tsls fern anft ; 

—ftfe^niitn ftt anata §mar aft 1995-96 ft anna 
amftr am pHwe) eft-f aft ft fernanmn 84%— 87 % am 
ftatfetftiamfft, aaiKH arma fett tr anfttn w 
ftanjmaft'fet sftft sfe t ifaftnmefrafefeftfe, 
afttn ft w TO ft arrma: anmamift f, naft am 
nfem yffelfftftl aftannan cHHm 1 ?; 

—ftfe<i£il , i an ftnfe i<q n+flei-i an <jM<ii‘i ft^n f i“ c ifti'^i 
ft nanfea amain ft c +>mft arfftm % fttm fft fnim-aa ft 
nfem am t1 anam mzt ft ft ma^a ftnfe an 
anafn in nftf ft nsaife am % ; 

—ftm ft feftt ijeftf ft ftt ffe fe t aa fe aft ftt farm 
ft aft 1995-96 ft fe mfet mft aft aima fes ft 
arfftm at (ftflft 4i<riwi3ftl ft+uftt fern ftinsi'3 fftoit; 

—f fe yifft+ifl ftasrfemft Piancife fe f+iwn f.u^.n. 
% nrw-mw am aft: aiftl n ft fn anaia % nmi ftaftt 
am ft fan ft afft rnfftmift ft am afe arftfe ft fn 
anarn % fftrcmm nfet ftt manftftt f<?m nmift aft fftnmftai 
ftt t fan ftt n*nn.n. ft fn anam an w* ftaar 
nrfet fttm 1 afe am afk wiftfe ft fn anam % amm 
fn famr ftt fftamn fear fe ftt f.nn.n ft fn anara 
ft fmmn an afe awm nftf anm t ; 

—ft 8.88 6ti<a enq. nft ft"f 51 I -1 ncielil ^ w ^ 
Wiftlq mftf % fftro, Iftiy, nr^ arw-^ft> % fen % ; 

— 3 £fRnw WWT 11 

ann tf?ft 

—yifftctiid ft ft nftn feftnn ftfti ft fn annm % 
fen is n^ftf nc fftmr fenr t; 

—nn arffen t fe fftnfenft , srt aiwftn ^ft m 
feft^ftl?T-n % ftfe JcHK^ ftfeRTO 1 

mfftnnft^RTfew 

6 . nrftnmft ft fenr amTRfef n^n am nsft ski fen 

aifftftf nft fen nft n«n nn nr fenn fem afe w anj^r w^n 
nm, f?fe nft n^ 1 3 CT 3 ?to n®ft % nnFK ift 

mft ftr nnnrn nft nftt fenfeftf nr ftt w% nffer nnfe^ nft 

n^ 1 

7. infe^fKwnftffenKftf fetftnffetftftinffeT 
mrft nnr nftfe ft nft^ ftftn nnT n ffeift ftr wi a^r fem 6 ( 8 ) 


ftraif^m mfeqinaq^wineftf%amnrnrfrfftftfn 3 nf-n 

t 1 

WHI1 'KKjn KOT ftftfniftTT 

a. fftnn 2 (n)%ri?rT‘‘nnHn^’'-?rr 3 ifftnTqa^^Ki 
fttfe nKnftTR^n^^ftnTKKfeftn^^nft^t, ar«nn 
dftl % nrnn ftt, arn^i ftftt ^■hj % aww ft ftftl fnrft ftt ir-i 

Hi-Hcft ft ftftt n ftt, ftfen an aft nft feftnm fern ftn ftt, tftn 

ntt nfe nft nn <ftl ft 1 

9. fenro# 3 a?qin,fe^ftffe%fenfe^^t^T# 
ft, nit ri«nqT%ftn 9 ftnfenffefenrnnTftfttfenftnfe- 
nft 1 

10. afen mfSftf ft cfe fen fe fftmfn ski amnfer 
fepfefe-n atfe-ftfenKTnfenrnnnit ft 1 nmlft, KrfKWt ftt 
w w fe fenifm skt Tgftft fe ftfe-nfe nnrft nn aft 
nnK ft nftfen ft fen anftn fenr nnr feftn fen ftm skt 
arMiffe mmft ananftn fem nm m 1 ItRRjn sm anfeftr 
mnft nn afetn^ftm ski a^ftfer n»n ftft fe n?mft nu feftffen 
n®n nmftftt ftft nftt ft ftt ww nm ft nffemna ft n^n ft fern 
nm 1 am.- mftwnft ft ftta fem fft ftft^aftn ski namfftr q+^ait 
ft ft ffefern f feK ftt an ftt aff ft f i^nfenfem 
2CK) ft nt fe fttniKT ft fftnffft mafe nfen ft ftafesRai 
t 1 

11. Mlfftobi-O yi<fftq) Ifttqi'iT ft fel 9 ftt ^(ft <+i6di ft 

am ffi ma ftt ffe aKai % fe ^ ftt armn ft viiw 
ftt fftftfaa fepftftfe-n am nfeaftla ski aaafer fefeftfe-n 
3 m ft 4 a fernr ft arft ft alcu •h-hm qeijy, ^ 1 

TfTKFmjaq 

12. ma 9 n(i)(ftt) ftftafta feftt ft ftfer ft 
4 mnm ^ mi arft % ; 

(1) wfk ft amim ma ft, maR m?g an? feftam ftm.ar 
fta ft T?raa ft afeyn ft ft at aaft fein ^aranam fttaa 
aa-aro ( 6 ) ft araftaaarnnnfeTatft arjaa fftatfta 
fttnfettjm 

(2) ^aafamfeet.feTmftaftftftjmanrftaraim wtk ft 
ftiR ffeftt-ifnftt areg ftt feftt fet t, m ma fefem 
fei m fta ft ftfe^aRK ft ffeta araa fftafir m feftt 
ftt ma aim ft mam ftftt feftt ft nfea farm nftt ft 
arnft t, aa aiam fan fftatfea ntat ftsff ft ft nft 
ffe : 

(m) aaHa^fttfarmarmnfeftftfttaamftftfamr 
faftafaftamferm ftamnm'aafaaftfttftm 
ft fern miaT t feamr faftaa aarna ( 6 ) ft 
afefn aaro; an feaaf ft wjnK fern miai t, 
araaT 
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(13) aqW 3# ^3 if % ssrHiq-i # cii'ia 

431 43 % swiiHirP*, ## 33% %ti 3I3F4 

##3i4tt, 

f^TFT^T f^r'tliTOT 7MT (6) % 3T#4 3415 43 

Pi 4 # % f%31 314111 I 

##1 ^Tcf 11711% 4543 3# %?1 ft #FT f#% SRI %?1 ft 
333 % 34314 % 3i#t ff 4# 3*5 # ffr% #3#4 #i ft #35 
qie-u-<iRa f%31 331 "31 0 ,-fSI 335 f##^! #1 if 3 chiRC 4 4% 3ft 
3# it 31 Pl3pi«t> %?1 if #lf $jci'lic33) #*ici H^f ft', 33 WIHM 
5?3 34 f4%34 3# % W# #34 % iM % f#4 

■^TFETI I 

13. ### ^ 4431 331^ 4^ 313 % 3133 3 3I3I-3 

#34 % #3fl3 % 5#73 31 TT^ft 744#3## # Pi#44i #f% 
3T33fcT3t #lt sff | ftfty-i 3lfl|ctilfl % #4f%31 % f% 553 3 ft 
t%3t i4t 3?qK3/f ? 13fcl3F ^ 3lf#4ft % 333 3F#I 4# f%311 
3ttl#3ff#-?^3ftl4ft%f)#f %f[3414# Mt lf%#3) 
##131 % #334% fiKi 333133 % #111. 33# 3Pt SKtJcI 3?) Pt>m 
t I 

■ 14. ### % W 314 # 7#141 #31 ^ f% %f334r1T 

##24 tf# 'if 34ff # #R4t‘ ft 33=333: % ## 3 331 '3% 
f#%5535^ c M{f311'f%31331 31 I43# 313-313 31337f# 
#t % 313=3J5 f#p4#/3'4ir5#' % #^ % 3J341 4% #tt #1 4 
1% 31133=1311' % 553 3 % 3^3RR % ydftTd ##f % 333 %' 
#f 3383 iff 3EJ4 t%4, I 1?3% 3lf«rft35 37T314# % 333 
. f%311 % 3ft 33 333 ^ 341$ 3$ #3ff 31333 % 3^315(13 % 
iH^Rnci #-Hdt % y%?v+ ¥ I 

15. 311$ 3ft 35$ 3#5?4 ait 333 ft 351$ 3$ ## 3131311 

it #1Pt> $4ft5333% 31317if M'dR'Kl #3dl 33 Mill 4% ■ddfli 
t I 5 33 3 % f%3t P#dW33IK4V % f# 313F3 5<F5 33 
f#f73 3#%f#33f%4#T7fa%^ #31343# | 

16. 35^43 % 34331 % #W$t % Will % 33lf % 
333pdil 3T3T#33t % 333 3ft 33 333 3 333^0 3ft3dt % 31^333 
3131=3 ^ 33 1%3fl31 3331 af^f3 HR^Tl I 

17. 33^43 f^ t (3 u l % 31 RiRcW5Il1tl«61 It "^3313 ^ 

% IRRRT1JJJ3 % ■*¥ MlifiRl'313 % '^3112^17 

3ftTjPeiF3^f I 

Pf^rfrf dPlHd 

18. Pl3lW 3331313111711ifftPH ^ 3133331 it 

11 T3 SPrfV % #33 t^F#l f^RtH-3; 33 31FM fw 31 

33lfif333t '£131 313^313.313313 l^tj; 31T^ % 313=^ 3133?f^3T 

3 J 34 T TTFgn Tiff 3 ft t' I 53 RfittsTfiPtl if 331 3 E 3 

4ifJ4l ^[3T dH(4«*'43n.i f il Tpft 3313tlftl3ri3t % Fin aPPW 1T33T 
% 33313 33 ?t ^3t3 '3ft33 33 333^331113^1 ! 

19. TIlPl333t ^313FT 3il 313 313^ ^ "f^T 'ftr a 17^3T 331 3P3 
ft , .d35 3lf?3iT3313'^31f33tt31^tr3-313Pl%^3M ft'AntG- 


II % 3TT3T3 % %3313t Pfl't ¥, ftl3Rpf ^ 31%^ if =3P^t 

^ =£[ 300 Tft 33 3331-3^ f333l%l-13 33 3T13T3 13131 I 

20. 8.040 ift 33 dtHcutflt 31iqi[cin"5nf^4)l(l 

■?3T 313 3lt 73t333 313^ ^ f^T Rl'mgci ’5131 33313 3?t 3^ 333Tft 
3P3t % if 3331 ^ sttfaH'fil 3fl3T3it3133313 1 J33iai%^l1ft^ 
% 33 1^331 331 31 I 313: Pjhh 3lt I 13 33 Rl^l^G % f^VP-ild- 

3; 33 33313 f^i3t 31, 3? 3^t f33f3 3Tt33 33 IlfflPlfadf 3Rl1t t 
I 33lft, PlA'HlG-T 3ft 3T^t -53331 31# 3t# 313T 53131 

33313 333)313 t I SlfdRW ftM^Fl % -jte 3ft 1% 3P3 
33313# W31 f#3 35 333# 33 333lft3 770 fP.#. 313ft# 
=5133^ 1067 333ft#^13133ftn1t. 33#3ft3333 33E0tTjni331 
dlcrl PWfiilo'l-'^33 333131#3T331 133lf^f 5 P 6 tfl3RJ?f ^#3 

# 3WflT # 3K 3131313 # 3J33T # I #3 # 313fll % 
tIiR 311313% 3T1313 33 Pi'ltd #Hd3il 3H3 h?FT f%3T 331 # 770 

313 ft# sicn yRi ift. an *ft i "^n 3i3fR % cfkM 331414 f#i 35 

# #3% %t33 34 3? 3T501 33^33 3113R 3^31 I 
W 3343 3ft 3# 3[tF #3% 3%13 770 313ft# 3313 #13t. 1H 

##t I 

21. PElfn# WT 33F4VI 3# # <313#' 3# fU; T-ft 
311^ tpn Pi did #4ci ff Pi4H 6(8) % 3353 H 3 33frT3 dMci"*l 
3J341 % 3T1313 33 5 3313 33 fddtrfTit CT3 %3R pFltnl 33 # 1533 
f#I 3T 3?T3I33 #31, 315131133 3mi 331 333 33lff % 
31313tf#I I%4| 'idl'^ I 

22. 'J'P[«W t3353 t#rm % 3#f<4d t#%3#-5 # 
Pl#T #trt # 3ft ^ 3lftl34ft 3T3fwi3r #3 % #1 18—26 # 
5f%373?tt I 

rJRdf 

23. UlftTOlft ^ Tntf'WpTOPlT ^'f#%3#-'5 # 33^t 

3131 % 3F3F3 ycr3 34 33131^13 1%3I % 1 3lT'+t I^W 34 31333 
f## 3ft33 f43ff33 31# % 3#44 % %3 cl# 33333311 313 
335# 33## 3# f#%%T-5 # ff3fa 3ft33 33FW #t 
## | #33 31 fiHigR % f37%'i#-3 34 33313 f%31 

3ff41-#3i 313% # #3% #33 «ft 331 f33tTR % 333 33% 
33## 3# f3#%G-T # %t34 3ig4 # #, -?3f#r tn33 % 
34313 # ■# dl 1 # 33## 3Tcft 34313 # # t%P##l-5 # 
#34 313IlfPl3T fT®#? % f#4I f%31331 l3?3TfT353#3TC 
■^3 % 3Tff^31 f%3>3! (f#?3t%%24) ^fWlf#!## »ft I 
313: 34314# %% #311 f% #334% "^T3 333%T% %TR 331314 
f%T # 3f# 3# # #3% #34 % 313 313F3 

TJ?3#34141 #t, I3lf#4ft^34 #4t2l%3lf% 

sRh'I H<r#i % Pl3fl3 ^ #3% #34 34 f##4 3# 431 
413F3 543 % 313 43# 34141 3# % #13 3113# # 3131 34 

#f 3413 4 # it 1 

24. 3lf#4ft #3# 3%34 431 313F3 "543 # 54(41 % 

# %' 3lff#) % % 27 % 28 # 3# f I 
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IJjfrT 

25. ftWlftrl "gTTT ■^I'Hlidd 3ftTkftl=ti Ifttftilol-TTiT dHrl'l 

TTTft Tftt"3ft?T ft fftTT fftTifTi 3pftTmTftfTTftTtd- 

17, Tit <9<ls fttr ^SrTH'PT fftTT cl hi 1 1|TT W^K, fTT 3TTTRT TIT Tnr, 
HTTcT ft 3T5& H9ik % Rr+ft-iloi-T Tit TTPT TTT mRiTiK Tie'll TT, 
Tift ftt TP-lft) STPjfft ftTTT ski ftt Tlf ftt TT til fit ft ftt Tft 
ft I ftfft fftmgTT gkl STTTlfftT ftlft fttri •HiHiJl ft 3T^ y'Tik ft 
fTTTftfttmT. ft TTTTT TiT TfftfTTT fftTT 11 fTTfftTT atlTI'dftf % % 
olft ftft Tfg 1% g.T^TT.T,. ft 3nndl Tit ‘-U^l 3101 OHol % 2% ft TIT 
ft I fTT TTTT Tit TTR'SFTTT TTTft Tftt Tdft Tit % I fftngT'T SKI 
3nTrfTTWTrftTrtTM, fTTftfttd Tit fTtrft ttrt Tft rTOTftfTT 
3TTTT ftt TPT ftt fttftt fT. fftmgd gRT 3TTTTfftT ftfar-fttn 7TTTTft 
ftt T ft fTRTn TftTT TTTT TH TTTTTI ^ fttr T ft MFT I fin^ncjei STTT 
fafTTTTT ftlft-ft =b TTTOJf Tit 3TTTRT, VK IISI 7TTTTT drHIS TTTT mft 
ft T^TT ft, i^ITTl % TUT TRfttn Tift Tloil TFT^fTiT fair I TTT 
o4imk frftr ycfld ftm , fftTTft fttrnTTTTTT trt Iftftft tt 
TK oftT fttft ft mgHltdTT’fTTTflTIITTfTT dCHlsfttTFTmftcTTiK 
gTTT | fH M9ik, fT Hf OTTlft TT TTR"3ft ftt TTTftt$ 3TTTT 
■ftt % I TT fT TfFTRft TT RTTK fftTT Tldt %, TT ^.Td.T. ft 
3-TTTTcft ftt TTTT ftt. fM-flkT fttTRTf Tt mTTT % I 

26. ftTTT % TcTITT, tpTTTT TTTtr, fftftt, frftt-fttrft ft" 
T[TTT TMT "§3T % I fftig Tf TTTT TTTT %, ftTTT fft ^lUft-TTi dir 
TfFTTTf ft % 36 3 T#TT TTT I, fft ftTTT 3TT^ gTT ftt T7jftt 
=ftf TT Ml afk 3TTTt TTTITT WTT TT TTTfftT dlftf ft TKT TT 
ftftt ft %T TRT ^3T I ^ Tt °TIT'|RTi TFTTT TTTit TTTT TTT 
TTT TTTTTf TTt : 3fTT 7JTT tt TTT TilkT TT TTTTTT #t Rtstil Ti[dl 
TTft Tff P3 TITiTI I %TTT Tit ^ ^ TT RttRtI TT^ ^ TitTT 
3TTRT TfoT^'if TMTif Tt TTi % T^T fT TT fTTTT Tff % ITT 
3TTTt TcTTTTTTFITTTJTTTiT^ 3%TTlIdd TTTTTTTT^^%TRTTt 
dm TTT tt I 

27. mTTTTif d fTT 'PT 1 TT^ TT T^TTt TITT 1% 3TTTTTt df 
M'fTT^it T^f %, RTTIoJd Wfmj; m STTTTTt’ Tit Mt8JT 
mdi TJT Tft THoft Tit % IT®TTf"t fTT Rdisiigoi SKT stfTi'T^tTT 
TTroft dr Trmrf Tt %ttt % ftTT Tmrf Tit arftr ^ % sftr WTifacf 
TTT*f 3T^t %Ft %'1^T%T l r?T-T m TTTmr ft TTT 11 

28. TTTKT mm 3ttT Tm Tit T3TT Tft TTmTTT3ff % 

TTTT 3 mTTTTti % fTTK TTFt ptTT % I TTf^JTTTd d d[Td Riail 
Ttrr m IttW mrd df %tr sra Td t^ tm Tit TTTTftrr 
TTTT Tit tf 'dlT “if Tft tTTTT % I TTTRTTTT <rtisl( ’ftrsirt TT 

Ti^'Od ■JTfTfdTT Tit TMdf % TT^TR, %TT d ^dT-TT T Tr^ 
TTd Tft dTi'd TTTT TTlt^ t' TT^ TT TltTTT drMIS % TcTTTT % 
fdT Tt TT "fttd T^t tTTit mT oqmk d^<it % RdU,% I l=htfl 'ft 
ftrfft ft, ifTT Tlfftdikft ft ftm SKT TTTT Tft T^ 25TTT TT OjCl'l-TTt 
ft TTlt^ Tf TTTT Tit fTTTTT "ft T^t ftTTT fTlfdft TTFT Tftm Rtiy, 
dlftftlTftTf I 

*7 ttr~fo<l41'' *~ 


29. mr, TRtrr 3ftr ft mTTftr ft ftm Tit 

ddftl 3TTTTT TT ftt ^ dTtfti ftTT ft TlfTTITft fti TTTT TftmT 
IftTfttftT SRJTTTtl I ft did MRdlk TtclTfttTTft^l TRTTtftTT Sftfct 
% Tft ft 11 mrmrft'ft ftiTR TTt ^ ^Tfft Tft TTTt % "TTT fTT TTt 
ftTfft ft 'ioiof) Tit % ffti 6 'd fttT TTfttd ft TIITIdt fti TTTT ft 
TjfrTTIHT ^oTTt m ^?TTT ftft TTTT TTfTTiftt ft TTTTT Tit ^ Tjft Sjfft 
ftr Tfft ift f^TTR ft ft fftrr 11 

%TR "5RT "MIT % Tfft TTTT ft ftft^TfJTT ftt TTTcTfftTi 
^ % Tifft ft) ^ -mt i^rn 11 tttttt Tit ^ftt mm ftft 
ttI Rid mr ft mr =ftt mci tt fftTft ttt tpt ftt TTfttftri ft, fftmT 
fft mf fftrr ttt i 

so. ftfr Tft ft ftrrrr ftt ^frfft ftt^ ciftr tit fftrr mt % i 
TT ft TMoTT ft tft" TTdST J I. ,J Wdl m TTTtT TTTft" 3Tmt 8TRTT 

MraftT ftt ftmr tttt Tstft ft" Ifttr ftrqftt ft Titfftd rft ftrt I 

31. Tf TTCfwmfflt%TTfftriTft^ 

fftrr 1 1 Ttfftmft ft ttft tt ftt dfr ftr fftT ttt fttr rit ftmr fftm 
aftr Tft^Tfttr % fftr Trot ft fftrftfttd ‘ 1 t;^’ ’ m rfftr ftraftijoT 
fftmm % i "rjfftr Ttf TrfftmnTf fRT fftr tt fttrfttT mrrsf tt 
durrifttf", ijklfti[Trfftmft frr tt IMm "ft ft rrf mf tttt% i 

32. fftcRS TTfftrf % crftT TT tTTTT TTTft % TTT Ttfftmft 

Tft^TfttT ftt nrrfft ftr rft ft TTTfmrr ttt Tftmftf ftrftr 29 ft 

41 Tit "jfe TTTft f I 

TTPf-mrr Tfft&r 

33. Tltftmft TF ftt? TTTft ffti STjrgTfT "TTTT 3TTTnT sftr 
"mr ftftftt urfftrt ftft "g^ ^iftri fcoi*is TTfftftt ski T3ig rg f 1 
IftTg, ftfri rfm fTftt fttm m Ift’ftlfti Rttttti riftm % arnr 
tt fftrr ttt frrfftr tft ttitttT ft Tfttr ftt ^ ttRt ftt 

IftTtTtftt TTT fftTT TTT ^ I 

* 

34. Tftt "gft TT fftTK TTTft % TTT TTfftTTTft g. y,k.T. 

gd ft fftftftTtd-T ft 4Id3 3% ftto[ dtit'l ftt ^ ffffft ft TtT 
mft-mrr rtt ft Tft ft TKftm ttt ft ftr ftt gfft nrft 1 1 

■HTToftr dftt'I ft fftT fttf 3TT ^ 

35. "snfftriftt ft ftm tft srrfr ft fttrir ftt tjttt ft rft 
ft fftTR fftTT % Tft 18 Tftrt ftt iTiTTt "TJTTT TT fft^TTTT Tft fftTT 

%, ftrTTtft fttrgd sk> d^s fftrr ttt i 

36. Rrfflftl'ftkfftr TfftdftTTdTTftTRfttTTTTriTft 
ftt TTfftmft ftt ftt4 TTTTT Tft 1 1 Pirfdftl' ft STTTfTtT ftt ftftt 

TTfmftt ft TTTT TToW Tlftw TJTTT TT fft?TTTT mft ft 
3mnrT fttf 3ttr fftmr mf 11 

37. mnft m uftm fftftt fftftr ft aweti tt 
rffttr oimmi 3 cl i frt ftrr ft mrRTftf m ttt rft fft Tforrmr 

mirn mft ft mgfM ft ftftf ft mft m miftlt rmt aftr 

nwt i 
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38. 

■qftsic^ #? aiRfa %^ri^ 3R RfWn wr ^ Rftfa 
i >sii5<, H i rrsrrPr Ph4i % srpirc 'rtr ^ TP^it* "41 i 4t 
Rcfapr rttr mRuihT rO Retell RiftfRiKt 3 3 F$r rr 
-fit) 11 

39 . «Ivh<% ifrbHiR afRiSRi ifrfr rr y^i 41 RcfRFT qu-tai^ 
^Ul4Pi'ti% RftffR oROT 4irn°D t fr , nf R^atll‘1 % hiurs R>1 
R qFMt, RR rFF RfoRIRR STfafRRR % Spftfa l(R Hid JAIKR 
I tffRRJR RT RftlRR R^f RTRTRI RT RRRT ’% I 

. sRl% 3RRRT, RF RTST RRT % f°F 4\6f dOtlRRI f4fvp( tiWi 
$-h 4> dcftl< % 3TTRTRRT Tffrft RfRFfrrf RR FIFTH RR $ sffr 
fMct 4 H^f f ftp ff tRT RR71R % RRR 3 3TRHT dTTfaRRT 

tw rr frF 3trrt "4 %n%rt rr ti% i 

RfHIRT RTtRRfrlt !(£rR> RR UHFrr, ^Rlfsp ykRfr'ti 
TR RffrTFlt % ^TT 44 "4 pR^cf IfR 3 RRTHT RR11, Rff RTRH R?1 
RTRT RRRlt fim4 rUIRRIR RR Rlftf RlfRTHl t 3ffr RRl RpRR 
cPFRRf Rft ftHffr RtT TJ/fFRTRHT RRRT1^ H fRI fRilft PlPHd ylfl ^ 
THTH RTl flRRH I 

40. fR^r-flH-“R" ^ RRftTcf RtFJRltER ^qy -R-fidVk 
iRrf RT %FR Rif fftHfa Rffffcl RlfaR RRR % %R 3RTRR f I 

41. RRRf^RR'Pt'^cI faROTRlf ffllRR RlfftRilfl RkfrHRt 

jxT%%44pr49RR1RftHf fe ^ t i 

3#Rr ^IrmRuiir 

42. RR^fR^ Rfrif RT faRK RR^ % RJR'RlfrTRRTl'?R fR K Rr4 
TRf^t% : 

(1) 7J.TTRR. W Rif ■ftrRT RRT PirPh^-'r” RR 
pRlfrT fR% 7TRFH f<rR 7t °bH 'rjRH RT ftiHT ‘HI; 

(2) Rt^R#R R?1 RlTdRlR ajft ff t; 


(3) 41 vJeJI‘ 1 R?f 45 Flft 71.Hft'R- *jci % 3TRRT RFT ^ 
fihR; Rt( fTqfa % RRIRT f# 11 

43. Mlfrlmi'O yKfrft'n ^iM-hR u iihI % 50 Tl 

L Rft -gfe RRft t 3?R ^.RTT.R. ’’Jf! % 3TRRT RFT Tl f^lR RR 
R%#T-R %■ Rfrt 3RRlRf RT RRI^ RT? RT 3ifrlR uffr- 

_i *5- > A: 

14R ^vRl RTRFf R>l g?rR RR R :— 


iRtW Rl RTR 

?[vR 1 Rft RTfll 
(?. RftT tft. ZR) 

RR'-S RiWPft ( (19.RR) ^RT 
■ "-|RR ^1 fRR PldldR 

10,000 

10,000 

44. RTffrRTlft RR^RR RIRl % 3T«R4tR 
_^c_..n. IT ft , , a 

25-10-1996 RS\ 

4/ , 


i-RfRR HTTfhRRT ^TiR-RpRIlRf Rft 'ffiz RR^ % I 


45. ^ 3R^T fRRS RR^RR 3 tTr1rrr % 3TJRR 

41*11^^, 4rHIR ^crRi RR +R“t ( Pi4^ u I) RI^IrBr HHif^'Hi % 
RW^RTTR%4tl 

t^RRT RRRff, RTftRRtf 

MINISTRY OF COMMERCE 
NOTIFICATION 

New Delhi, the 18th March, 1997 
FJNAL FINDINGS 

Subject: Anti-dumping investigation concerning imports of 
Bisphenol-A originating in or exported from USA—Final 
Findings. 

F. No. 15/5/95/ADD. —Having regard to the Customs 
Tariff Act, 1975 as amended in 1995 and the Customs Tariff 
(Identification, Assessment and Collection of Anti Dumping 
Duty on Dumped Articles and for Determination of Injury) 
Rules, 1995, thereof. 

Procedure 

2. The Procedure described below has been 
followed :— 

(i) The Designed Authority (hereinafter referred 
to as the Authority) notified Preliminary Find¬ 
ings vide Notification No. 15/5/95/ADD dated 
the 25th Oct., 1996 and requested the inter¬ 
ested parties to make their view known in 
writing within forty days from the date of its 
publication; 

(ii) Forwarding a copy of the Preliminary Find¬ 
ings, all known interested parties were re¬ 
quested to furnish their views, if any, on the 
preliminary findings within forty days of the 
date of the letter; 

(iii) The Authority also forwarded a copy of the 
Preliminary findings to the Embassy of the 
United States of America (referred to as USA 
hereinafter) in New Delhi with a request that 
the exporters and other interested parties may 
be advised to furnish views on the Prelimi¬ 
nary Findings; 

(iv) The Authority has concluded the investigation 
within the extended time limit allowed by the 
Central Government; 

(v) The Authority held a public hearing on 
10-1-97 to hear views orally. All the parties 
attending the public hearing were requested 
to file written submission of the views ex¬ 
pressed orally. The parties were advised to 
collect copy of the views expressed by the 
opposing parties and were requested to offer 
their rebuttals. 
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(vi) In accordance to Rule 16 of the Rules supra, 
the essential facts/basis considered for these 
findings were disclosed to all known interested 
parties and comments received on the same 
have also been duly considered in these find¬ 
ings. 

Domestic Industry's Views 

3. The views expressed by M/s. Kesar Petroproducts 
Ltd. (referred to as Kesar hereinafter) in re¬ 
sponse to the Preliminary Findings are briefly 
as follows : 


(i) As a result of the imposition of the Anti Dump¬ 
ing Duty on imports from Japan, Russia and 
Brazil, USA started dumping Bisphenol-A in 
the absence of any international competition 
in India; 


(ii) Kesar has furnished detailed working of in¬ 
jury margin, which comes to Rs. 31,362 per 
MT and therefore, the Anti Dumping Duty 
should be raised to this level; 


(iii) Cumulative injury was caused to the Domes¬ 
tic Industry from the Imports from Russia, 
Brazil and USA. 


(iv) Since the investigation against imports from 
Russia and Brazil have already been concluded 
by the Authority, the data as to reasonable 
selling price of Kesar have all been finally de¬ 
termined by the Authority, on the basis of 
which the Authority should levy duty to the 
extent of Rs. 31,362 per MT. 


Vii 


ws of Exporters, Importers 
ties 


and Other Interested Par- 


4. None of the exporters expressed any view on the 
Preliminary Findings announced by the Authority. One com¬ 
pany in USA, M/s. First Intercontinental Corporation has, 
however, written a letter addressed to the Authority, copy of 
which has been enclosed by the importers. The Company has 
stated that it shall not export Bisphenol-A to India at prices 
lower than prevailing in USA on a delivered basis for similar 
type/volumc. It has further stated that it has been handling 
exf >ort marketing in India for a producer in USA, M/s. Aristech 
Chemical Company and the export transactions completed 
by it in India were comparable in price to the delivered price 
to local customers in USA. The company requested exemp- 
tioh from proposed levy of Anti Dumping Duty. 

Vi^ws of the importers and other interested parties 

5. M/s. Cibatul Ltd. is the only importer of Bisphenol- 
A during the period of investigation who has responded to 
the Authority. A number of other parties have also, however, 
participated in the investigations and have expressed their 
views. The view expressed by the importer and other inter¬ 


ested parties are briefly as under ; 

On Normal Value: 

(i) The prices submitted by the Indian Embassy 
in USA are on the basis of distributor's pric¬ 
ing for only one of the producers in USA and 
was effective in the post investigation period; 

(ii) The Chemical Marketing Reporter (CMR) 
prices are indicative prices. The prices at which 
the business is transacted is more relevant and 
the investigation fails to conclude whether the 
CMR prices are sample prices or for indus¬ 
trial use. The investigation fails to conclude if 
any business was transacted at US $ 3.6 per 
kg. in USA; 

(iii) The Authority could not generate required 
response and obtain necessary information 
from the exporters; 

(iv) The Indian market may be insignificant to the 
exporters to respond to the Authority. 
Discontinuation of imports from USA would 
severely affect the interests of the user indus¬ 
try; 

(v) It is wrong to conclude that none of the other 
importers co-operated with the Authority, as 
observed in the preliminary findings. The im¬ 
porters could not, despite their best efforts, 
collect information on the correctness of the 
published information; 

(vi) The Authority should consider the Domestic 
Industry/s actual Export Price of Bisphenol- 
A to arrive at dumping and material injury; 

(vii) Prices received from Independent Chemical 
Information Service (ICIS/LOR) shows that 
the price ruling during the investigation pe¬ 
riod in European market were 1.45 DM to 1.70 
DM, establishing that the international mar¬ 
ket ruling during that period was not as stated 
by the Authority. 

On Export Price: 

(i) It is incorrect to presume that the Export Price 
from USA was the price at which Cibatul im¬ 
ported the material. There has been one stray 
deal of one export to single importer of off- 
spec Bisphenol-A in jumbo pack of 1000 Kgs; 

(ii) The Export Price of Kesar to various coun¬ 
tries should also have been examined by the 
Authority'; 

On Comparison of Normal Value and Export Price : 

(i) The imports of Bisphenol-A by Cibatul do not 

qualify inclusion in the import quantum. If 
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these are excluded there are insignificant im¬ 
ports of Bisphenol-A from USA, which do not 
account for 2% of total consumption; 

On Injury : 

(i) The increase in production, sales volume-and 
prices of Kesar, which is a prime consider¬ 
ation for assessment of injury, does not indi¬ 
cate that the Domestic Industry has suffered 
material injury; 

(ii) The imports of Bisphenol-A have not in¬ 
creased to more than three-fold, as observed 
by the Authority, if “one stray case” of 300 
MT of imports is excluded; 

(iii) Capacity utilisation of the Domestic Industry 
has been as high as 84%-87% for three years 
ending 1995-96. The production cost, how¬ 
ever, does not seem to be proportionate to the 
such high capacity utilisation. This shows that 
the Domestic Industry has uneconomical plant 
size, inferior technology and high project cost; 

(iv) The Phenol and Acetone consumption of the 
Domestic Industry, as shown in the Balance 
Sheet, is much higher than the consumptions 
published in the prospectus. The Phenol con¬ 
sumption has significantly increased over the 
years, in spite *f increase in the capacity 
utilisation; 

(v) Increase in selling price for Kesar was more 
than increase in raw materials costs in 1995- 
96 as compared to the previous period, result¬ 
ing in better contributions to Kesar. 

(vi) Since the Authority has concluded that injury 
has been cumulatively caused by the imports 
from USA alongwith imports from Russia & 
Brazil and the Authority already recom¬ 
mended Anti Dumping Duties against imports 
from Russia and Brazil, the impact that can 
be given on the imports from USA would be 
only marginally high. If the injury caused from 
imports from Russia and Brazil is removed, 
there is no base of injury due to imports from 
USA; 

(vii) Kesar has made a loss of Rs. 8.88 lacs against 
job work done by it for a local party; 

(viii) Kesar is making profit before interest; 

Hher issues : 

(i) The Authority has considered 18th months to 
cover all imports from various countries in¬ 
cluding USA; 

(ii) It is unfair that the benefit of non-cooperation 
by the exporters is given to the domestic pro¬ 


ducer of Bisphenol-A; 

Examination by Authority 

6. The submissions made by Kesar, the impoters 
and other interested parties have been examined and consid¬ 
ered by the Authority while arriving at these findings and, 
wherever appropriate, have been dealt hereinafter. The com¬ 
ments made subsequent to the disclosure of the essential facts 
have also been appropriately dealt with hereinafter. 

7. The Authority confirms, in the absence of any 
direct response frdm the exporters in the form and manner 
prescribed, having made these findings on the basis of the 
facts available to it as per rule 6(8) supra. 

Like Articles and Domestic Industry 

8. Under Rule 2(d) “like article” means an article 
which is identical or alike in all respects to the article under 
investigation for being dumped in India or in the absence of 
such an article, another article which although not alike in all 
respects, has characteristics closely resembling those of the 
articles under investigation. 

9. The product under consideration which has been 
investigated for dumping has been defined in para 9 of the 
preliminary findings, which is Bisphenol-A. 

10. A number of parties have raised argument that 
the Bisphenol-A imported by Cibatul was off-spec and sub¬ 
standard material. The Authority, however, finds that the off- 
spec material purchased by Cibatul was consumed of the simi¬ 
lar purpose for which material produced by Kesar was meant 
for. The material imported by Cibatul has clearly substituted 
the material produced and sold by Kesar-both commercially 
and technically. The Authority, therefore, notes that the 
articles produced by the domestic industry had characteris¬ 
tics closely resembling those of article under investigation 
and therefore the criteria prescribed in the definition under 
rule 2(d) are adequately satisfied. 

11. The Authority confirms para 9 of the Prelimi¬ 
nary Findings and confirms that Bisphenol-A produced by 
the Domestic Industry Was a like article to the Bisphenol-A 
exported to India originating in or exported from USA within 
the meaning of the rules supra. 

Normal Value 

12. Under Section 9A(l)(c), normal value in relation 
to an article means : 

(i) the comparable price, in the ordinary course 
of trade, for the like article which meant for 
consumption in the exporting country or ter¬ 
ritory as determined in accordance with the 
rules made under sub-section (6); or 

(ii) when there are no sales of the like article in 
the ordinary course of trade in the domestic 
market of the exporting country or territory, 
or when because of the particular market situ- 
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ation or low volume of the sales in the domes¬ 
tic market of the exporting country or terri¬ 
tory, such sales do not permit a proper com¬ 
parison, the normal value shall be either— 

(a) comparable representative price of the like 
article when exported from the exporting 
couritry or territory or an appropriate third 
country as determined in accordance with the 
rules made under sub-section (6); or 

(b) the cost of production of the said article in the 
country of origin along with reasonable addi¬ 
tion for administrative, selling and general 
costs, and for profits, as determined in accor¬ 
dance with the rules made under sub-section 
( 6 ); 

Provided that in the case of import of the article from 
a country other than the country of origin and where the ar¬ 
ticle has been merely transhipped through the country of ex¬ 
port or such article is not produced in the country of export 
or there is no comparable price in the country of export, the 
normal value shall be determined with reference to its price 
in the country of origin. 

13. The Authority had sent exporters questionnaire 
to all the known exporters for the purpose of determination 
of normal value in terms of the section cited above. How¬ 
ever, the Authority notes that none of the producers/export- 
ers from USA has co-operated with the Authority and no in¬ 
formation has been furnished in the form and manner pre¬ 
scribed, None of the producers/exporters has also offered it¬ 
self for verification by the Authority, 

14. The Authority appreciates that the prices indi¬ 
cated in the Chemical Marketing Reporter may not reflect 
the prices at which business was transacted in USA. How¬ 
ever, the exporters/producers have failed to furnish any in¬ 
formation in spile of repeated opportunities provided to them, 
nor have the importers furnished any evidence with regard to 
the prevailing prices in the domestic market in USA. More¬ 
over, the importers themselves have agreed that the prices 
indicated in the CMR are in fact indicative of the prices pre¬ 
vailing in the domestic market. 

15. The prices indicated in 1CIS/LOR are irrelevant 
as the same do not indicate the prices prevailing in the USA 
market. Ruling international prices are irrelevant to deter¬ 
mine normal value for an exporter/producer in USA, 

16. In the light of the foregoing the Authority con- 
iders it appropriate to determine normal value in accordance 
rith the prices published in CMR, with appropriate adjust- 
rents for levels of trade. 

17. Except as detailed in the foregoing, the 
vuthority confirms the paras 12 to 17 of the preliminary flnd- 
igs with regard to Normal Value of Bisphenol-A in USA. 

“Ttt# At fCfy 


Export Price 

18. The exporters have failed to furnished ex-works 
export price. All those who imported Bisphenol-A during the 
period have not furnished factual information to the 
Authority, in spite of repeated opportunities provided by the 
Authority. Under the circumstances the export price has to 
be worked out on the basis'of information made available by 
Cibatul, other intersted parties and information available 
with the Authority. 

19. The Authority notes that Cibatul and other in¬ 
terested parties agreed that there were only two import trans¬ 
actions of import of Bisphenol-A during the investigation 
period. : 

* 300 MT off-spec Bisphenol-A imported by 
Cibatul in Jumbo packing in single deal; 

* 8.040 MT Bisphenol-A imported by Uttamlal. 

20. The Authority recognizes that the material im¬ 
ported by Cibatul was off-spec, in jumbo packing size and 
was imported in bulk, through single deal. Therefore, the price 
at which Cibatul imported Bisphenol-A did not reflect the 
correct export price. However, there is another import trans¬ 
action in small volume of good quality Bisphenol-A. More¬ 
over, Cibatul has also confirmed that there has been import 
of good quality Bisphenol-A at the price of US S 770 to 1067 
per MT, based on imports by other importers. However, since 
Cibatul has reported transactions beyond the period of inves¬ 
tigation also the export price has been worked out based on 
the import during the period of investigation, which was at 
US $ 770. This would a reasonable basis of the export price 
of good quality Bisphenol-A imported during the period. The 
CIF export price has been accordingly arrived at US $ 770 
per MT. 

21. The CIF export price has been adjusted for ocean 
insurance, ocean freight and other charges incurred exclu¬ 
sively on exports by the exporters from USA on the basis of 
best information available in accordance with rule 6(8) in 
view of non-cooperation by the exporters. 

22. Except as detailed in the foregoing, the Author¬ 
ity confirms the paras 18 to 26 of the Preliminary Findings 
with regard to export price of Bisphenol-A. 

Comparison 

23. The Authority worked out normal value of good 
quality Bisphenol-A in the preliminary findings. The issue of 
off-spec is relevant for the purpose of determination of ex¬ 
port price only if the export priceof good quality Bisphenol-A 
is not available. Since the price at which Cibatul imported 
Bisphenol-A was an export price of off-spec material and 
Cibatul itself had furnished price of good quality Bisphenol- 
A, the price of good qualify Bisphenol-A imported in India 
was considered in the preliminary findings. This has been 
very clearly brought out in the preliminary findings (para 24 
of the findings). The observations of the importers that the 
Authority has compared normal value with export price of 
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off-spec Bisphenol-A imported during the period is, there¬ 
fore, incorrect. The Authority also notes that the volume of 
imports is immaterial for determination of export price and 
comparison of the same with normal value to arrive at the 
dumping margin, 

24. The Authority confirms the paras 27 to 28 of 
the preliminary findings with regard to comparison of export 
price and normal value. 

Injury 

25. The off-spec Bisphenol-A imported by Cibatul 
was consumed by it for the purpose for which it would have 
purchased and consumed good quality Bisphenol-A. The 
effect of the import was, therefore, to off-set the demand of 
good quality Bisphenol-A in India, whether supplied by Kesar 
or overseas sources. Since the off-spec material imported by 
Cibatul has off-set the market of good quality Bisphenol-A, 
the importers have grossly erred in disregarding the same 
while arguing that the volume of imports from USA was less 
than 2% of total consumption. The off-spec material imported 
by Cibatul can neither be considered as a stray deal nor neg¬ 
ligible, given the volume of the material imported by Cibatul, 
its requirements of Bisphenol-A and the demand of the prod¬ 
uct in India. The imports of oft-spec material made by Cibatul 
appears to be a conscious business decision, with a view of 
obtain cheaper product, compromising on quality, which has 
resulted in off-setting the demand of the product from other 
foreign or Indian sources by the proportionate quantity. There 
is, therefore, no ground in disregarding these significant 
imports. When these imports are considered, the volume of 
imports from USA is more than de-minimus limits. 

26. Production, capacity utilisation, sales, selling 
prices of Kesar do show improvement. However, it is found, 
as brought out in para 36 of the preliminary findings, that 
Kesar had not been able to realise its prices and was forced to 
sell below its cost of production and reasonable profits. No 
business organisation can continue to produce and sell its 
products at prices below fair price for a considerable period. 
Price is one of the most important factors in determining in¬ 
jury to Kesar and it is not disputed that Kesar has been pre¬ 
vented from recovering its cost of production and earn rea¬ 
sonable profit. 

27. The importers have grossly erred in ignoring 
'he imports made by Cibatul while holding that the imports 
tave not significantly increased. The fact is that the imports 
iy Cibatul of off-spec material resulted in loss of market for 
vesar and the material imported substituted good quality 
JisphenoFA. 

28. The observations of the importers with regard 
o cost of production and raw materials.consumption ineffi- 
iendes are incorrect. The Authority has not allowed actual 
■ msumption of raw material by Kesar while arriving at fair 
.I ling price, As per the Generally Accepted Accounting Prin¬ 
gles and as per the requirements of the Companies Act, 


Kesar has shown its gross consumption of raw materials in 
the Balance Sheet, regardless of the fact whether the same is 
for production of the end product or for other business pur¬ 
poses, such as direct sales. In any event, since the Authority 
has not allowed the consumptions claimed by Kesar or con¬ 
sumption appearing in the Balance Sheets, the averments 
deserve to be disregarded. 

29. Findings of die Authority with regard to injury 
to Kesar from imports from Russia, Brazil and USA on cu¬ 
mulative basis is in accordance with the rules. The findings 
are with regard to the material injury to the Domestic Indus¬ 
try. The importers have erred in correlating the same with the 
extent of injury' suffered by Kesar while holding that the 
Authority has already allowed full injury suffered by Kesar 
while recommending Anti Dumping Duties in respect of im¬ 
ports from Russia and Brazil. Profit before interest made by 
Kesar does not reveal anything about the material injury to 
the Domestic Industry. The fact of sales below full cost of 
production and reasonable profit only is relevant, which is 
uncontroverted. 

30. Losss made by Kesar from Job Work does not 
advance any argument. The company might have tried to keep 
its capacity utilisation better by utilising capacity ayaildble. 

31. It is clarified that the Authority has not merely 
relied upon the submissions of Kesar while working out fair 
selling price. The Authority deputed a team for on-the-spot 
investigation and has worked out, in detail, fair selling price 
of Bisphenol-A in India for the domestic industry. Since the 
same is based on confidential data furnished by the petitioner, 
the Authority refrains from discussing the details. 

32. After considering the arguments raised by the 
interested parties the Authority confirms paras 29 to 41 of 
the Preliminary Findings relating to injury to the domestic 
industry. 

Causal Link 

33. The Authority notes that the issues such as im¬ 
proper plant size and locational disadvatages have been raised 
by a number of interested parties. However, since the fair 
selling price has been worked out on the basis of normative 
value, injury to the domestic industry on account of other 
factors has been nullified. 

34. The Authority after considering all related 
issues, confirms paras 42 to 43 of the Preliminary Findings 
with regard to causal link between dumping of Bisphenol-A 
originating from USA and material injury to the domestic 
industry. 

Indian Industry's Interest and Other Issues 

35. The Authority has considered information 
pertaining to the period of investigation only and has not re¬ 
lied upon any information for the 18 months, as referred to 
by Cibatul, 
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36. The Authority has not intended to extend 
benefit of non-cooperation from the exporters to Kesar. In 
view of non-cooperation from the exporters, the Authority is 
left with no other option but to resort to the best information 
available. 

37. The purpose of imposition of duty is not to 
estrict imports from a particular source. The importers could 
till maintain two or more sources of their choice. The con¬ 
tention of the importers on this account that imposition of 
Anti Dumping Duty may reduce sources of supplies is 
jncorrect and misleading. 

I 38. The current rate of customs duty, changes in 

felling price of Bisphenol-A and any other change subse¬ 
quent to the investigation period are outside the scope of this 
investigation. However, any party to the investigation may 
ifequest the Authority for review of the present findings, in 
accordance with the Rules supra. 

39. The issue of Kesar being the single producer is 
also irrelevant in the present proceedings as the right of a 

S ingle producer cannot be restricted under the Anti Dumping 
ict, so long as the petitioner satisfies the criterion of Domes- 
c Industry. Moreover, it is observed that the domestic pro- 
ucers are facing direct competition from imports of the sub¬ 
let goods from various sources and they are not in a position 
:o dictate or manipulate the prices or the market of the prod¬ 
uct in the Indian market. Moreover the purpose of anti-dump- 
itig duties, as detailed in para 44 to of the Preliminary Find- 
,|gs, is to remove dumping which has caused injury to the 
domestic industry and to re-establish a situation of fair com¬ 
petition and not to restrain imports from any specific source. 

I be current national and international prices of Bisphenol-A 
r export price of Kesar are irrelevant for the present investi¬ 
gation. 


40. Since First Intercontinental Corpn. has not 
exported Bisphenol-A to India during the investigation 
period, it may apply to the Authority for exclusion in accor¬ 
dance with Rule 22 supra. 

41. Except as detailed in the foregoing, the 
Authority confirms the paras 44 to 49 of the preliminary 
findings. 

Final Findings 

42. The Authority has, after considering the forego¬ 
ing come to the conclusion that; 

(i) Bisphenol-A originating in or exported from USA 
has been exported to India below its normal value; 

(ii) the domestic industry has suffered materia) in¬ 
jury: 

(iii) the injury has been caused to the Domestic In¬ 
dustry by the exports originating in or exported 
from USA. 

43. The Authority therefore, confirms paras 50 to 
52 of the preliminary findings and recommends impositions 
of final Anti-dumping Duties on all imports of Bisphenol-A 
originating in or exported from USA at the rates specified 
below: 

Name of the Exporter Amount of Duty 

(Rs. per MT) 

Mitsui & Company (USA) Inc. 10,000 

Exporters other than above 10,000 

44. Subject to above, the Authority confirms the pre¬ 
liminary findings dated 25-10-1996. 

45. An appeal against this order shall lie to the Cus¬ 
toms, Excise and Gold (Control) Appellate Tribunal in ac¬ 
cordance with the Act supra, 

DIPAK CHATTERJEE, Designated Authority 
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